% KARVY & CO

CHARTERED ACCOUNTANTS

INDEFENDENT AUDMORS EEMORT

T thee Members of SSPDL Real Esiates Inadia Privale Linsifed
HRepord on the Ind AS Financial Statements
Oipiribon

W have audibed the aceompruying Ind AL fimanclal stalemenis of S5IMDL Real Esiates Indla Private Limited ('the
Company”) which comprise the Balanoe Sheet as of 319 March, 3522, ihe Statement of Profit and Loss (including
Other Comprehensive Income), and statenyent of changes in equity amnd s statement of Cosh Flows for ihe yoar
encledd on that datpand otes 1o the linancial stateements, including o sammary of significant accounting policics and
other explanatory indormation (herein after referred tooos “Dnd A5 Amancial stalements™),

In our opinion and e the best of sur inflormation and sccording b the explimations. given 1o us, the aforesald Tnd AS
Firikncsal slabements givie the information required by the Act in e manser s required and give a troe and fair view
in conformity with the Indian Accounting Standards prescribed under section 133 of the Act read with tee
Companies (Indian Accounting Standards) Bules, 2015, as amended, ("Ind AS") and other accounting principles
grenerally accepted in Inclin, of the stabe of affairs of the Company as ot 319 March, 222, the loss including other
comprahensive income, chunges in equily and its cash Mo for the year endad on that date,

Basis for Opinion

We condiscted sur andit m sccordamnee with the Standards an Auditing (54) specified ander section 14511 of the
Companies Act, 2003, Dur  responsibilities wnder those Standards are forther  described in e Audifor’s
Responsibilities for the Aodit of the Financial Statements section of our report. We are independent of the Company
in pecosdamoe with the Code of Ethics issued by the [nstituie of Chaortered Sccouniants of Indin together with the
ethical i'l;ltl.l.‘l.l'l,‘fl‘l.l.'l‘l.l.l thal are relevand o our audil ol the Nrancial stafoments ander the plr-ﬂ-v'umu al ﬂtﬂmpanhe-
Act, 2003 and the Bules there under, and we have (ullifled our atber ethical respansibilities in accardance with thess
recuiremamts and the Code of Ethics. We balieve that the sudit evideroe we have obinined is sufficient and
approprinte o provide a basis for our opinion on thi financial statementz.

Information Cither than the Financial Stadements and Auditor’s Bepor Thereon

The Compamy’s Board of Directors s responsibbe for the prepartion of the sther information, The ether infermation
cnn'rp'ri:u thee information included in the Board's Er-p;rrti:'h:[ud':lnﬁ Annexune o Board's R-:pm'l bt choess ol praclnde
the Arancial statements and our audibor’s report thereon,

Cwur opinion on the financial statemsents does not cover the sther information and we do mod express any form of
asurance conslusion theneen.

Ini conmection with our audit of the financial siatements, our responsibility s to read the other information and, in
dioing so, consider whether the other information is materially inconsistent with the financial stalements or our
knowledge ablained during e course of our audil or atherwise appears b be materially misstated,

I, based on the work we have performed, we conclude thal tere ls a moteria]l misstatement ol this other
information; we are rqu'u'ﬂdt:lrlpm'tmﬂ{u.cl. wchﬂmt}dngmrrpnﬂhﬂlk mgani.

Responaibility of Management for the Financial Statemeits

The Comparny’s Board of Directors is respansible for the matters stated in section 134(5) of the Companies Act, 2073
[“the Act™) with respect to the preparation of these Ind AS financial statements that give o true and Enir view of the
financia] position, fnancial performanceincluding other comprehensive income changes in equity and cash lews of
the Company In accordance with the scoounting pnn:iplﬂ gmeutly ACeptny

Standards specified under secton 133 of the
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This responsibility also mcludes maintenance of adegquate sccounting, reconds in acvondance with the pravisions of
the Act for safeguarding of the assels of the Company and for preventing and detecting, frouds and  ather
irepularities; seloction and application of appropriate acooanting policies; making judgments and estimates thal are
roasonable and prodent: and design, implemeation and maintenance of ideguate inbersal financial controls, that
were oporating effectively for ensuring the accunscy and completoness of the accounting records, rolevant o the
preparstion amd presentation of the linancial stalenwnl that ghve a troe and fair view and ano free from muithrial
misstniement, whether dus bo fraad or coror

In preparing the Ind AS financlal statements, management ks responsible for assesing e Company's ability o
crandimie is @ going concern, disclosing, as applicable, matters related 1o godng conoeen and wsing the geing concern
hasis of accounting undess management sither intends io liguidate the Company or @ coase opermtions, or bas no
realistic altermativie bt o do so,

Those Board of Direciors ane also responsiblie for overseeing tw Company s linancial reporting, prociss.
Auditor’s Responsibility for the Audil of ihe Financial Siatemants

Our objectives are 1o oblain ressonable assumnce about whether thee fnd AS financial stalements e a whobe are free
from maberial misstatomend, whether duse to fraud or error, and 1o jssae an auditor's report that includes our agsinkon.
Reasonable assurance is a high level of sssornce, but ks nol o guarandes that an sudil conducted in accordonce with
SAs will always detect 8 material misstatement when it exists, Missiatsments o arise from froed or error and are
considered material if, individually or in the aggregaie, they could rensonaldy be expecied 1o influence the economic
dectslons of usess taken on the hasis of these financial statenents,

As part of an sudit in accordance with SAs, we exercise professional judgment and mabntain professional skepticism
throughout the aodit, We also:

Identify and assess the risks of material misstabement of the financial statements, whether due to fraud or aror,
design and perform audlt procedures responsive to those risks, and olbtaln audit evidence that is sulfcieat
appropriate to provide o basis for our opinian. The risk of nod detecting a material misstatement resulling from fraud
is higher than for onc resulting from error, as frand may invelve collusion, forgery, intentional omissions,
misrepresentations, or the override of indermal control,

Obtadn an understanding of internal financial controls relevant to the audit in order 1o design audit procedures that
“lpFl:l"ll’.i.ﬂlr- in the circumstances. Undier secbion 11-313]“] ol the Act, we ane also l'l.'llpfl'ﬂﬂl'h! far !!Fl"ﬁﬂl'lg. (&1l
opinion on whether the Company has adequate indernal financial contrals system in place and the operating
effectivensss of such controls.

Evaluate the appropriatencss of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by monagemnent,

Conclude on the appropriafeness of munsgement’s use of the going concern besis of accounting and, based on the
audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue a8 8 going concerm. If we conclude that o materisl uncertainty
exisis, we are required 1o drow sttention in our auditor's report to e relabed dischosures in the financial staternents
ar, B such discloaures are inadeguate, i modify our oplnbon, Our conclusions are bassd on the audil svidence
obtnined up to the date of our suditor’s report. However, future evenis or conditions may csuss the Company 1o
cinse bo conkinage as o going concern.

Evaluate the overall presentation, structore and content af the financial ststements, including the disclosures, and
whether the financial statements represent the underfying transactions and events in a manned that achieves fir
presentation.

Materiality i the magnitude of misstalements in the financial statements that, individually or in aggregate, makes it
probable that the ecomomic decisions of o reasonably knowledgeabde user of the financial statements may be
influenced, We consider quantitative materdaliby and qualiiative factors in {i} planning the scope of our audit work
and in evaluating the resulis of our work; and (i} o evaluate the effect of any identified misstatements i the
financial statements.

Weo communicate with those charged with governance regarding. among other matters, the planned scope and
timing of the audit ond significant audit findings, inchuding any significant deficlencies in internal control that we

identify during our sudit. We also provide those charged with governance with a statement that we have complied
e with therm all relationships and
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other matters thal may reosonably be thought 0 bear on our independence, and where applicable, related
suleguinnds.

Report on Diher Legal and Regulstory Regquirements

As required by the Companies {Auditor's Report) Order, 2006 ("the Onder™), isssed by the Central Covernmint of
Tmchian i s of anbesection (11 of section 143 of the Ad, we glve in e " Annexure=A", o statement on the maltens
apecified in paragraphs 3 and 4 of the Order, (o the extent applicable.

fus requeired by section 143 (3) of the Act, we report thad:

a}

o

d)

We have sought and obiaived all the information and explanations which o the best of our knowbedge and
belief were necessary lor the purpesss ol our aiadii.

In our opindon, proper boaks of account e requined by low hove been kept by the Company so (ar as it
appenrs from our caamination of ihose hopks.

The balance Sheel, e stitement al profit and los including other comprelwnsive incoms, statement of
changes in equity and the statement of cash lows doalt with by this Beport are in agreement with the books of
BT,

In our opinion, the aloresaid Ind AS financial statements comply with the Indian Accounting Standards
specified wnder Section 133 of the Act, read with Rule 7 of the Compandes (Accounts) Rules, 2074,

On the basis of the writen representations received from the dinsctors as on 319 March, 2002, taken on fecord
by the Board of Directons, none of the directors is disqualified as on 319 March, 2002, from being appedntbed as
a director in terms of Section 16305 of the Ao,

With respect to the adequacy of the internal financial controls ovor financial reparting of the Comparry and
the operating effectivencss of such controls, nefor b our seperate report in " Anneore<B”. Our meport
expresses an unmodified opinion on the sdequacy and operating effectiveness of the Company’s. internal
financial contrals over finencial reporting,

With respect te the other matters to be included in the Auditor's Report in sccordance with the reguirements
of section 197(16) of the Act, as amended:

In our opinion and according to the information and explanations given to us, the Company & not a pablic
limbted Company. Accordingly reporting on managerial remuneration paid or provided in accordance with
sectian 197 is nod applicaldle.

With respect to the other malters o be included in the Aoditor's Report in accordance with Rule 11 of the
Companies {Audit and Auditors) Rules, 2014, in our opinkon and 1o the best of our information and according

bo the explanations given bo s

i, The Company has disclosed the impact of pending litigations on its financial position in its financial
statements. Riefer Mate 20 to the financial siatements.

. The Company did not have any long-term contracts including derivative contracts for which there

ifi. There has been no delay in transferring amounts, required fo be transferred, o the Investor
Education and Protection Fund by the Compaiy.

fv. &) The management has represented that, to the best of its knowledge and beliel, no funds heve been
scdvanced or loaned or invested {gither from barrowed funds or share premium or gy ofher sources
or kind of funds) by the company to or in any other person or entity, including foreign endities
{"Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediaries shall, whether, divectly or indirectly lend or invest in other person or entity identified
in amy manner whatsoever by or on behali of the Compary (“Ultimate Beneficiaries”) or provide any
gunrantes, securty or the like on behalf of the Ultimate Beneficiaries;
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b) Thir management has represented that, b the best of its kowledge anid beelied, i fainels have been
recetved by the company Trom any person or entity, including foseign entities " Funding Prtias™},
with the understanding, whether recorded in writing or otherwise, that the company shall, whether,
directly ar indinecily, lend e st in other penson or entity kentified in any manser whatsoever by
ar on behall of the Funding Parties (" Ultimate Beseficiories™) or provide any guaranien, security or
the like an behalf of the Liltimate Beraoficiarkes: and

¢} Based on the andit procedures that were considered reasorable and appropriale in the
cireumstances, nothing has come 1o our natice that e cesed us 1o believe thal the repressntations
uneber siah elasise () ancd (b conbein any maberksl mlsstabement,

w.  The Company hns nol declared or paiid any sivislend dwring the yoar,

For KARYY & OO,
Chartered Adcountanis
IC AN Firm Registrtson No: (17575
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“Annexure - A" 1o the Auditors” Repart

The Annexure referred 1o in Independent Auditorns’ Report o the members of e Company on the Ind A5 financial
statempnts for the year ended 319 March 2022, we report that:

R SSPDL Firal Extates Incia Private Limitesd (‘the Company”)

b

{i

(<)

()

]

ik,

iv.

L

In respect of the Compary’s Property. Plant amd Equipment assets (inclading, right-ofuse ossatn) dnad
Intanpible Asseibs

{A) The Company has mabniained proper records showing full particulars, including quantitative delails
wnd sétuation of Property, Plant und Equipesent and relevant ditails of right-of-use assets,

{H) The Company has maintined proper records showing full particulams of intangible assels.

As explained 1o us, the management has physically verified a substantial portion of the Hxed assets during
the year and In our apinion frequency of verification in reusenable having regerd 1o the sige of the
Company and the nature of its assets. The discrepancies noticed on physical verification of fived sisets as
compared 10 the books of account werr not material and have been properly dealt with in the beolks il
CCount.

In cur opinion and sccording to the information and explanaticns given to us, all the tili deeds af
immovable propertics are beld in the name of the Company. In respest of immeviable propertics of land
el buildings that have been taken on lease and disclosed as asset in the lnancial statements, the loase
agreements are in the name of the Company, whisne e Comguny s e lessee in the agresment.

The Company has not revalued any of its Property, Plant and Equipment {inclucting tight-of-use assets)
and intangible ssseis during the year.

Mo proceedings have been initiated during the year or are pending ogainst the Company as at 319 March,
2022 for holding any benami praperty under the Senami Transactions (Prohibition] Act. 1988 {4s amencled
in 20 6) and rules mocde theremimdeor,

{a) According to the information and explanations given to us, the nventories have been physically
verlfied by the manapenent during the year, In our opinion, the fnaquency of verification is rensonalde,
The discrepancies noticed on physical verification of inventory as compared bo the books of account were
not material and have been properly dealt with in the books of accounts,

{b) The Campany has not been sanctioned working capital limits in excess of K. 500,00 lacs, in aggregate,
abany points of time during the year, from banks or financial institutions on the basis of security of clarsend
assets and hence reporting under clause Miij(b} of the Onder is not applicable.

According to the information and sxplanations given (o us, in our opinion, the irvesgments mnde by the
Company sre prima facie not prejudicial bo the inderest of the Compary.

The Campany hus not provided any guarantes or secutity or granted any loans or advances in the nature
af loans, secured or unsecured, to companses, firms, Limited Liability Partnerships or any other parties,
Accordingly, reporting under clavss 3(iii){a) to 3fiii{f} are not applicable.

Theere are no loans, guarantess and sacurity in respect of which provisions of Sections 185 of the Ac are
applicable. livestments in mspect of which provisions of Section 165 of the Act are applicable, have been
complied with by the Company.

Accarding to the information and explanations given & us, the Company has nether accepted any
deposits from the public nor accepled any amcunt which are desmed to be deposits within the meaning
of Saction 73 and 76 or any other refevant provisions of the Act and the rules framed there under. Hence,
reporting under clause 3(v) of the Order & not applicable,

We have broadly reviewed the books of account mainained by the Company pumsuant to the rules made
by the Central Government for the maintenance of cost records under section 148(1) of the Companies Ad,
013, related to construction industry, and are of the opinion that prima facie, the specified accounts and
records have been made and maintmined. We have not, however, made a detailed exasmination of the same.
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i,

{a)

En respect of Statulory duss

According 1o the infermation and explanations given to s on the basks of cur examination of the records
af the Company, amounts deducted accred in the books of scommnt in mepect of wnedisputed stofutory
duies: includding provident fund, smployees stile insurance, income tax, goods and service x, cess anid
ather materinl statutory dues have been regulary deposiied during the year by thie Comgany with the
nppropriabr pihoniles

According 1o the information and explanations given [0 us, no undispubed amounts payalie i nspect ol
such statutory dues were puistanding, sl the yens el for a period of more tan six months from Eha dabe

ity hovame payalile.

According 1o the informatien and explanations given b us, tere are no dues of income-t, prooels el
service bax that hove nat been depostted By the Company on account of any dispule,

Acvording 1o information and explanation givin 1o us, there wene (o Lrnsactions relatingg 1o previdgusly
Unrecorded income that have been surmendersd or disclosed as income during, tw year in the lax
pasessments undier the Income Tax Act, 1960 (43 of 1961,

{n) Basecl on our audit procedures and as per the information and explanations given by thie management,
we are of the opinion that the Company has not defaulied in the ropayment of dues to banks and financial
inatitution,

(I} The Campamy has et hoen deelored willul detoulier by amy bank or financinl instiiilim o givis sl
or any governiment authority.

¢} The Company has not faken any term boan during the year and there are no oulstanding term loans at
thse beginning of the year and hence, reporting under clause 3{ixjc) of the Ovrder b not applicabde.

{d) On an overall mamination of the fimancial statements of the Compay, funds raised on shorl-term basis
have, prima facke, not been used during the year for long-term purposes by the Compary.

{8} Om an overall examination of the financial statenents of the Company, the Comparry dees not have any
subsidiary, associate or joint venture, Henee, reporting under clase 3ixje) of the Ovdar i not applicable.

Iy respect of IPO and FPO:

{s}According to the information and explanations given to us, the Company has not raised any money
during the year by way of public offer (including debt instruments) and hence reporting under clause 3ix)ia)
of the Crder is ot applicable.

() During the year, the Company has not made any preferential allotment or private placement of shares o
convertible debentures (fully or partly or apticnally) and hence reporting, undes clawse 3(x)(b) of the Order
is not applicatdbe.

In respect of Frawd Roporting:

{2} During the course of our examination of the books and records of the Company and according ko the
information and explanations given o us, no material frawd by the Compary ar on the Company has
been noticed or reported during the year.

(k) ah:manghhinlwmﬁmandupthmgiwnhmmmputundurub-nﬂimﬂl}uiﬁuum
143 of the Act has been filed by the auditors in Form ADT-4 as prescribed undes Rule 13 of the
Comparies {Audit and Auditors) Rules, 2004 with the Central Government.

fc1 Mo whistle blower complaints have boen received during the year by the Company.

In our opinion and according to the information and explarations given to us, the Company is rata it
Company. Accordingly, paragraph 3(xii) of the Onder Is not applicabie.

ﬁmﬂngmﬂnhﬂmﬁmuﬂﬂpmmgmhmmdhua-dannurmmh-tlmnflhmrd:nf
the Company, mnsactions with the relaied pariies ane in compli with sectlons 177 and 188 of the Act
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whore applicabde and details of siuch ransactions have been disclosed in the financil stabements sy reguired
Iy the applicobile accournbing standards

In our opinke and hased on our examination, the company doces ot lave en internal audit system ancd s
nid regiriresd o have an biernal audil systen e per the prowislons of the Companies Act, ML Harwe
reporting under clouse Hxiv) is nod opplivalde.

Acconding o the informathon s eoplanations given Lo us and based on our esamination al the peconds ol
the Company, the Company has nob ontered into any non-cash fransactions with 1t dinsctors or persons
ponnected with its divechors and hence provisions of Section 192 of the Compandes Act, 2003 are nat
applicable to the Company,

(al I our opinion, the Company is not regquired gobe registened soder Section 45-14 of the Reserve Bank of
Iradia Adct, 1994, Henoe, reporting under chauss 3xvidia), (b) and () of the Ordor is not applicable.

{b) In our opinion, there is no Core Investment Company within the Group jas defined in the Core
Investment Companies (Reserve Bank) Directions, 2016) and sccordingly repocting under clouse 3(xvi)(d) of
the Ordler is not applicable.

In our apinion, and according to the nformation and explanations provided 1o us, the Company has
imcwrred cush losses of Rs 15279 Lakhs (n the curvent financial year and Bs 22959 Lakhs in the immesdiately

preceding financial year,

There has been no resignation of the statutory audilors during the year. Therefore, provisins of clause
{uvidi) of Paragraph 3 of the Cvder are not applicable to the Company.

Ot ihe basts of the financial misos disclosed in Nate 21 b the Standalone financial statements, speing and
expected dates of realisation of financial assets and payment of financial liabilities, other information
accomparying the financlal stalements and our knowledge of the Board of Divectors and Management plans
and based on our sosmiration of the evidence supporting U assumptions, nothing has come §o our
aftention, which causes us o believe that any material uncertaingy exists as on the date of the sudit report
indicating that Company is nol capable of meeting its labilithes existing at the date of balance sheot as and
when they fall due within a period of one year from the balance shest dale, We, however, state that this is
nat an asswmance as bo the future visbility of the Compony, We further sinie that our reporting is ased on
the facts up to the date of the sudit report and we neither give any guarantes nor any assumnce that all
labilithes falling due within a period of one yenr from the balance sheet date, will get discharged by the
Company ss amd when they fall due.

Accarding to the information and explanations given to us and on the hasis of our audit procedures, The
Corporate Social Responsibility (CSR) contribution under section 135 of the Act i not applicable to the
Company. Therefors, the provisions of chause (xx) (a) & (b) of parngraph 3 of the Order are not applicable to
thiz Ciompamiy.

There is no consalidation reguiremseni for the Company and hence reporting on clause o) of the Order is
nal applicabla

For KARVY & CO),

Chartered Accountants
ICAT Firm Registration Mo: 017575

(AJAYRKUMAR KOSARAJL)
Pariner

Membership Mo, 021989

LD Z20C T A SRGOASTS

Place: Hyderabad
Date: 25/05/2022
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Annexure - B to the Our Report of even date on the Ind AS Financlal Statements of S5DL Real Estates India
Private Limitecd

Repart on the Internal Financlal Controls under Clause (i) of Sub-seetion 3 of Sedion 143 of the Companies Acl,
2003 (“the Act”)

We have audited the internal fnancial controls aver fnancial reporting of SSPDL Real Bstates India Private Limited
{"the Company™) ss of 319 March, 2002 in congunction with our audit of the Ind AS financial statements of the
Company for the year enced on thot date,

Management's Responsibility for Indernal Financlal Conirols

The Company's management ks respomsible for establishing and madmtaindng intemal financial controls hased o the
Imbermal contral over financinl reporting criteeln establishod by the Company copabdering ihe essential romponents af
inlernal contral sated in the Guidance Note on Audit of Internal Financial Controls over Financlol Beporting saed
by the Institute of Chartersd Accourtints of India (HCAT), These resporaibilities include the design, implementation
and mainterance of adequate intermal fimancinl controls that were operaling offectively for ensaring the onderly and
efficient conduat of its business, including adherence 10 Company’s policies, the saleguarding of its aisets, the
preventon and detection of frauds and errors, the sccurmcy and complefeness of the accounting mceonds, and the
timely preparation of refiable financlal information, as required under the Companies Act, 2013,

Auditors” Responsillily

Our revponsillity i bo svpress an apinion on the Campamy's internal financial controls over financlal report
hased on our audit. We conducted our swdit in sccordance with the Guidonce Note on Audil of Internal Financ
Ciontrols over Financial Reporting (the “Cuidance Mole®) and the Standards on Auditing, ssued by FCAL and
deemad to be prescribed under section T3(10) of the Companies A, 2013, to the extent applicable 1o an sudit of
fnternal financial controls, both applicable (o an aadit of Inkernal Financial Controls and, both isswed by the Instiule
of Chartered Accountants af India, Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit 1o obtain reasonable asurance about whether adequate ireermal
financial controls over fimancial reporting, was established and naintained and if such controls operted effectively in
all material respects.

Our audit invalves performing procedires o obtiin sedit evidence about the adequacy of the internal financial
controls system over financlal reporting and their opemting effectiveness. Our audit of internal financlal controls
over financinl reparting included obtaining in understanding of internal financial controls over linancial reporting,
nsseasing the risk thot & muterinl weakness oxists, und testing and evaluating the design and cperating effectiveness
of intemnal coniral bassd on the assessed risk. The procedinres selectod depend on the suditors jedgment, incleding
the assessment of the risks of material misstatensent of the financial sttements, whither due to fraud or error.

We believe that the audil evidence we have obtained i sufficient and appropriate 1o provide & basis for our sudit
epinlon on the Company's infernal financial controls sysiem over fEnancial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company’s internal financial control over financial reporting is a process designed to provide ressanable assurance
regnrding the reliability of financial reporting and the preparation of fimancial statements for external purposes in
accordance with generally accepled accounting principles. A Compeany's internal financial control over financial
reparting includes those policies and procedurss that (1) pertain to the maintenance of records thal, in reasonabis
dotail, accurately und fairly reflect the transactions and dispositions of the asseis of the Company: (2] provide
reasanable assumanca that transactions are recorded as necessary bo permit propamtion of financial stafements: in
accordance with generally sccepted accounting principles, and that receipts and expenditunes of the Company gre
being made cnly in accordance with authorisations of management and directors of the Company; and (3) provide
reasonable assarance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the
Company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Fimancial Controls over Financial Reparting

Because of the inherent limitations of internal fnancial contrels over financial reparting, including the possibility of
collusion or improper management evertide of controls, material misstatements due to error or fraud may oocur and
nat be detected. Also, projections of any evaluation of the internal financial controls over financial reporting to future
pertods ane subject to the risk that the internal financlal control over financial reporting may become inacequate
because of changes in conditions, or that the degres of compliance with the policies or procedures may deteriorate.
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Opinion

In our opinon, the Company has, in all molerial respects, an adoquate internal finoncial controls sysbens aver
financial reporting and such ntemal financial controls over financlal reporting were operiting, effectively os at
o March, 2022, based on the intemal control over financlal roporling crileria established by the Company
conabdering the essentinl companents of internal control stabed in the Ciidance Mot on Audit of Intermal Finoncial
Controls Over Financial Beporting issoed by the Instiube of Charlered Accountonts of India,

For KARYY & CO.
Charterad Accountanis
HoAI Firm Repgistration Mo 017575

muxu!:m KOSARAJU)

Partmar
Membership Mo, (21989
LITAI: BN 1989 A SIGOET

Place: Hyderabad
Date: 35,/06,/ 2032
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