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for township project
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Srinivasa Shipping and Property Development Ltd has tied up ~Sa Lakshmi ind

with Malaysian developer Glomac Bhd for financial and
technical support for its next township project in Andhra
Pradesh.
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The company plans to bid for the new 600-acre township capRely

project announced by the Andhra Pradesh Government, Mr
Prakash Challa, Managing Director, Srinivasa Shipping and
Property Development, said.

Lockout declared at
Nellimarla jute mill

Glenmark inks marketing
. . L. . . pact with Aspen US
He said the company is raising additional capital of about $20

million through the issue of foreign currency convertible
bonds. In the first phase, the company will receive $10
million.

HPCL-Total joint venture
begins work on cavern unit

Srinivasa Shipping in pact
with Malaysian firm for

The company has set up two special purpose vehicles to township project

develop residential complexes in Hyderabad and Chennai. )
Jet special for

underprivileged kids
Mr Challa said Srinivasa Shipping will develop a 90-acre
residential project, called " The Retreat', estimated to cost Rs
400 crore at Kollur (about 5 km from the Indian School of
Business) near Hyderabad.
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production

ITL targets Rs 100-cr tractor

He said the company is getting into a number of residential exports

projects, as there is a demand for premium housing.

Srinivasa Shipping has projects worth about Rs 600 crore in
Chennai, Bangalore and Hyderabad.

The company proposes to develop another space (both
residential and commercial) worth Rs 330 crore in the next

Pyt
“ three years.
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It has set up a 100-per cent subsidiary in Colombo to develop
residential and commercial high rise buildings totalling 10 lakh
sqg. ft. in the heart of Colombo. The project cost is estimated
to be Rs 200 crore excluding land cost.

Srinivasa Shipping is coming out with a rights issue in the
ratio of 2:1 at Rs 18 per share to raise funds to the tune of Rs
14.3 crore.
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